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Financial Results

Chartered Accountants

Limited Revieur Report - Consolidated

Rerliew Report to
Thd Board of Directors
CigFf ti Technologies Limited

We have reviewed the accompan'ying statement of unaudited consolidated financial results ("the
Statementl') of Cigniti Technologies Limited Group comprising Cigniti Technologies Limited (the
'Company') and its subsidiaries (together referred to as 'the Group') for the quarter and nine
months ended Dercember 37,2077'attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations , 2015, read with SEBI Circular No. CIR/CFD/F AC/ 62/ 2076 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
Iaid down in Indian Accounting Sitandard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companjes Acf 2013 read wiflr Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with ISEBI Circular No. CIR/CFD/FAC/62/2076 dated July 5, 2016 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to issue express a conclusion on the Statement based on our
revlew.

We conducted our review in accc,rdance with the Standard on Review Engagements (SRE) 2410,
'Review of Interirn Financial Info'rmation Performed by the Independent Auditor of the Entity'
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and according;ly, we do not express an audit opinion.

Based on our review conducted aLs above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial
information of subsidiaries, nothing has come to our attention tfat causes us to believe that the
accompanying Stertement of unau,lited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards
specified under Selction 133 of the rCompanies Ac! 2073, readwith relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Relrylation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2076 dated fuly
5, 201'6, including the manner irr which it is to be disclosed, or that it contains any material
misstatement.

We did not review the financial results and other financial inJormation, in respect of six
subsidiaries, whose Ind AS financial results include total assets of Rs. 3,141.54 lakhs and net
assets/(liabfities) of Rs. (2,165.86) lakhs as at December 31, 2077, andtotal revenues of Rs. 2,773.70
lakhs and Rs. 7,810.33 lakhs for the quarter and the period ended on that date. These Ind AS
financial results and other financial information have been reviewed by other auditors, which
financial results, other financial information and auditor's reports have been furnished to us by the
management. Our conclusiory in s,o far as it relates to the affairs of such subsidiaries, is based solely
on the report of olher auditors.
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Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally
accepted auditing standards applicable in their respective counhies. The Company's management
has converted the financial resullts of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviLewed these conversion adjustments made by the Company's
management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company and reviewed by us.

Our conclusion is not modified in respect of these matters.

The comparative Ind AS consolidated financial information of the Company for the corresponding
quarter and nine months period ended December 31,, 2016 were reviewed by the predecessor
auditor who expressed an unmodlified conclusion on those consolidated financial information on

uary 29,2018.

For S.R. BATLIBOI & ASSOCIA'IES LLP
rtered Accountants
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Statemenf of Unaudited Consolid;
(Rs. In Lakhs)

No Puticulils Quarter ended Nine months ended
Decembet 31,

2017

September 30,

2m7
December 31,

2076
(Refer note 3)

December 31,

2017

December 31,

2016
(Refei note 3)

Unaudited Unaudited Unaudited
7 n( orne

levenue from operatjons
Jther lncome

17,713 87

46 01

16,901 53

234 50

15,662 29

98 25

51,463 65

n4 69

49,192 65

1M 52
t7,759.8a 17,736.03 15,7ffi.54 51,67434 49337:t 7

2 Expenses

Employe beneiits expense

Finance costs

Dcprccialron dnd dmorlisdlton e\Penso

Other expenses

1',1 .541 55

396 40

b5 54

4,94613

1.1,884 55

,173 7a

67 64

3,1>20 75

't1,361 93

433 93

3t't 89

5,596 09

35,610 56

1,295 38

205 68

13,221 49

31,110 52

9\7 91

833.35

13,730 2/-
I Otat exPenses 1.6,949.62 76,M6,72 17,703.84 50,333.11 46,592.05

V(lossl before tax (l-2) 810.26 r.0E9.31 t1.943.301 1.345.23 2,745.-t2
fax expense

Current ta o0 49 't25 26 265 21 386 81 2,195 02
/f882 043 (422 68

(6 62 0698, (88 E9 143 73 (t5578
lotal tax expense (14.9s1 108.71 107.86 2,039.24

825.n 980.5{) (2,719.65) 705.88

i, net of tax
,t ot tax

;38 988 (35 ge', 80 03 007 981
432 09 (226 24' 264 46 92 66 227 43
459.47 (276.35]l 228.47 t72.69 119.45

7.294.68 7M,24 n a97-1 r410.06 825.3slaid-up equity shnc capital
Fd.e ralue of the share Rs 10/- each)

2,650 95 2,650 95 2,630 54 2,650 95 2,630 54

larnings per share (EPS) Of Rs 't 0/each) 0rot annudlisod)
amount in Rs )

311 370 (7 0n 467
Diluter'l EPS 300 359 (7 94 450 257

ts:

rhe comparatrve lntl AS idated 
_financia 

I r nforma tion oI the Compa ny for the correspon(li ng quarter and nr'[e months perioc] ended Deember 31, 201 6lvere reviewed bv the pr sor auditor who exPressrd an unmodified conclusion on those consolrdated financial information on.Januar_y 29, 201g.

::l:i-":t::_':tili 
reP^orting Provided to the chief oPeratjng D<isron Maker, the consolidared financiat resutts retares to ,'soFrware resring services,, as theonlv segment of the Compan,v

're t(onciliatior of consoljdated profit
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Limited Review Report- Standalone Financial Results

Review Report to
The Board of Directors
Cigniti Technologies Limited

'1. We have reviewed the accompanying statement of unaudited standalone financial results ("the
Statemenf') of Cigniti Technologies Limited (the 'Company') for the quarter and nine months
ended December 31,2017 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations , 20'15, read with SEBI Circular No. CIR/CFD /FAC/ 62/ 201.6 dated July 5, 2076.

2. The preparation of the Statemenl: in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the ComparLies Acf 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/20'16 dated fuly 5, 2016 is
the responsibility of the Compan 

'r's 
management and has been approved by the Board of Directors

of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Charter,ed Accountants of India. This stalrdard requires that we plan and
perform the review to obtain mc,derate assurance as to whether the Statement is free of material
misstatement. A review is limited prinarily to inquiries of company personnel and analytical
procedures applied to financial diata and thus provides less assurance than an audit. We have not
performed an audit and accordinrgly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attenfion that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Acf 2013,readwith relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2011i, read with SEBI Circular No. CIR/CFD/FAC/62/2076 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. The comparative Ind AS financial information of the Company for the corresponding quarter and
nine months period ended December 31, 2016 were reviewed by the predecessor auditor, who
expressed an unmodified conclusion on those financial ifformation on January 29,2078.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

n number: 701049W /E300004

Mefnbership N o.: 213271

Plape:Hyderabad
Dafe: January 31,2018
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Notes:
1 The above standalone unaudited Financjal results oF Cignili Technologies t,imited ('the Comp,tnlr') were revje(,ed b_v the Audit Committee and thereafter

approveel at the \4eting oi the Board of Dir4tors of the Company held on Jdnuar,v 31, 2018 and have ben subjected to hmited review bv the statutory audltor ol
the Conpany

2 The Company adoPted Lodian t\ccounting Statrdard ('lnd AS") frorr April 1,2017 aid accordinglv these financial results have bren prepar€d jn accordance s,ith
the recognLtion and measuremolt princjphs laid doh'n in Ind AS 14 Inteflm Financral Reporting prescritrd unLler Section 133 of the Cbmpanies Act,20l3 reaLl
wtththerelevantrulesissuedthereuidelandotheracc0UntingprirrcipJesgeneral|,vaccePtedinIndiaThedateo|tran5itiolrtolndAsi5^PrLll,2016
of transition has betn accounted for in opening reserves and tlre co rparative period results have beD restated accordinglv lhe opeline balance shfft as at Aprjl
l, 20 | 6 and the resul ts for the subscquel)t periods would get [rnalLs(d along with the annual f(nancial statements for the year endt]cl March 31, 2018

'I he colnparative lntl AS iinancral iniofmatjon oi the Company for I he corresponding quar ter and Lrine nronths period ended December 31, 2016 w.ere revieu,ed L]y
the predecessot au(lLtor t!ho expressed an unorodified conclusion on LLrose Iinancjal lnlormation on lanuary 29, 2018

Based on the rnternal reportrng provrded to the Chief Operatrng Drrision \tfaker, the standalone findncidl results relates to "Softh,are testtng services,' as the only
segment of the C-omFanv

Pursuant k) the exemPtion provtded uutler SEBI Circular No CIR/CFD/FAC/62/2016 dated Julv 05, 2016. the Ind AS complrant Financral results for the year
e^dcd \{arch 31, 2017 have not been prest}nted Further, consequent to transition h-om the Previous CAAP to the Lnd AS, the reconciliatron of profit is providecl as
hlow for the quarter ald nine months ended December 31, 201 6t

Particulars Quarter ended
December 31,

2016
(Undudited)

Nine moDths
endpd December

31,2076
(Unaudited)

Reconciliation of Net Drofit as reDoiled eillier:
Net profit under Prevjous CA,{P 450 03 L.757 t
{d(VlLessl:
Re-measurement cost of net defined benefit ltabilit\. (nef of tax 15 9C r07 98
Emplove stock option cost ro 37' t2 60
)thers 251 58 25+ 94
Net Drofit as Der tnd AS 737.23 1,518.2r
)lher comprehens,\'c incume (net ,,f ta\ G5 99r (107 98
Total comptehensive income under IndAS 707,24 741.0.23

Previous ptlriod frgures have b*rn regrouped/reclassifjed u,hereler n<essary to conform to the current period classiFlcation

Chairman and Il{anaging Director

Place: Hyderabad
Date: January 31,2018

In
Statement of Unaudited Standalone Financinl Results for the quarter and nirrc months ended December 31, 2017

Sl. Na 'rticulus Quarter ended Nine months ended
December 31,

2077
Seplcmbci 30.2017 Derember 31,

2D16

{refer note 3)

Dccember 31,

2077

Decernber 31,

2076
(refer note 3)

Unaudited Unaudited Unaudited Unaudited Unaudited

le\'enue Jrom operations
)lher rncomt:

5,850 44

41 62

5,83a 17

2L1 25

6,684 28

25 89

ta,4t 91

284 4
t7,375 U

45 74

fotal income 5f92.06 6,052.42 6.710.77 18,730.35 1.7421.34
2 lXpenses

implovee lenefits expense
.rnance costs

)epreciation and amortisaLion exfrnse
.)ther eroenses

3,329 59

197 33

49 40

2,035 66

3,73270

51 45

1.176 43

3,369 "16

174 97

87 67

r.856 00

10,978 38

589 12

1.57 94

5,204 67

9,802 05

329 40

23t 77

4,833 32
lotal ( 561218 5,474,75 5,497.80 10930.11 15,r96.54

'rofit beforc tax l1-2) 279.A11 s7a.27 1 t1) 1a 1"800.24 2.224.84
4 ax expense

Current tiu 59 73 12r 26 469 81 386 05 710 7'l

Deferred lax credil (6 62\ \16 71) 533 (66 98) (4 08)
fotal tar exDense 53.11 108.55 475;t4 319 07 706.63

5 \,let profit for the period (3-4) 469.72 7,481J.7 r,518.21
6 lems of olher comDJehcnsive incomc

)thercomprehensive income/(expense) - items that will not lr
eclasslfjed to profit or Loss (net of tax)

37 38 988 t35 99) 80 03 (107 98)

fotal other c 37.38 9.88 t35.991 80-03 lru/.94
7 al compreheflsive in(ome for the Deriod (5+6) 2&.15 479.60 701.24 7,567.20 ta7D.z3
8 Paid-up equity shee capital

lFace value of the share Rs 10/- each)

2,650 95 2,650 95 2,630 54 2.640 95 2,630 54

Earnings per share (Et€) (of Its 10/each) (not annualised)
(amoullt in lls )

Basic EPS 086 7n ?77 559 58t
Diluted EPS 083 1.72 268 562

g notes to the financial results


